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This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part I,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part I, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il, ltem 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2022 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.

AN(E 20234 B 19 BRDELAL-REIUL—D 2023 H£EE 1 BEHORERRTILRAV)—ZADSEFRRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

VABRAEYREOSEICEELT. 2023 FEE 1 My AL 2022 FEE 1 mEHITELTH 1E
4,400 BRILE 182,400 BRILDEBEERAZZTA T,

2 ENA-REUL—IERET-RICEBDON - RAI(IKE GAAP)Z AW TERBMH HERET/ER
LTW%, Bt RERER. REEFERE. MHARORTLGET—EDIIF GAAP MR Z2FHT
T HIHENHD, iEFHIEIZBR(SEC)ILIIE GAAP B 75181512 KE GAAP [CEML TEH ., ®RRSh
RO E BRI IEN SR BEEEEMICRN FEED-RAEORR LG DB EFILIFR
DFEME. MBRE, T3 Fryl 10— DREREEERT S, TEILAV-RFVL—NARLTVSIE
GAAP BA#5HE1E(E. Rt DMK, X, FLEXECERLROEAMZEH S0 F-E DT
EITORBLGAEET TR BER. TOMRAT—IRILE —IZR T HEMEREL TRRENT
W5, TOLIAEIRITKE GAAP [ZEHLTEHE LY . GAAP [CEZ DO HH D TIFAL, i AFALTL
%IE GAAP BATSHEIR LI EL DD —BLBWEE N H D, RLAIE GAAP B HERICE R T DRI
[FEIC, —RRBIZENIZTDOVTERT 50, KE GAAP [CEMLTHEH . RTIENIRLEEMICHER
AIREG M B IEIRLIR T HLEDIT, BHA SR T HIE GAAP BB HEREEENICR G5 KE GAAP 8175
EEREOEERLRTT D

 AHORAREE. AEEERM. HBHRORTLOMIT2=r—L 2Vt M OMBERRE M
=BT 3—BOBERE. FEINETET HEMTREERUTZCET, A, THURN BER. T
DIAT—IHLS —I=Eo TR LR AT 2~ EORIEREEECHANHS.

b EAREBMREIERNBRE, THIRAN BRER, TOMRAT—IHRILE—HERC DX ELR
CEARLEREZLYRCEET 2-OICHREIERERAAHIEL TL HIE GAAP A—RD I TFIERETH
B FHAMEBHREIEANERI, AHOTBERECKRET OBHOMA BT EFRELFIR
MoBAEKRDELZELSIV-REOFIIAREBREIERISHT HHLETHD, RHRIZIE GAAP A
—ADHBERTHIAMEERIERSE. EERAINOERELEREEEANRBDOONDIE—T
— DY —EV U THEEERR)ZELSIV LD TH S,

* R OERMBELERL HERNBRICHIIFEEMNERERDOLERTHS, 2023 F£5 1 MFHD
Bt DEKEIL. HEIFIOHMEEEER 7,700 ARILEEATEY. TD55 5,300 ARILIEVTILA-T
RUAVNET, 2,400 ARIVIFEEEREHISFF EShTWS,

6 DI R-IRDAVNEBOFRMEEL. BELEFLGOVICEERNZEUERETDEESRALEL
LEEDEERHELZELSIEZ, EXOHEE/FEHNILEFBLOVICFHB LIV IV DEZELRMN
Lf:%w—eﬁéo

THSIEIARRE, REERAG LATOBREMERNBE THRLEZLDOTH S,
S BSIATFIR L. BSIRDEETHS.

O TR RIS EBOFRHA—REEREL S, Y —E RIS BRI ORUH B A
ER—RIHESNIFHHCHIBEOEDEEETHS,

0 DINRIROAVEFDFUMA—ADEERALEIL. EROFHEFUHAA—RAOEZE(BE
BRZEET) . EROOERE . Y. 5. BEFHRHEEH . ZAN-REREROEEEEEEDR
BERNT B,

AN(E 20234 B 19 BRDELAL-REIUL—D 2023 H£EE 1 BEHORERRTILRAV)—ZADSEFRRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

" AUM (&, asset under management (BBETEY - BIEEE) EFEHESND,

2 REAMEESRALEL ML BH. TN FTT4T V) a—2avDEEISREEH . REMEEL—
N—LA-H—ERBEISRZRNT D,

BRSUH I AV RBIE BRERTESE. FL—TAV T BLUOFHEHRAZET,
“HEERLERL, KREJ)-ADHTH2023F4 A 19 )BRADEEETHD,

S CET1 BCEALRIEEMRAF Tert BECERLREEFRIND, RAHDIRAIR—XBEERL
R(E, ()ILOYNMIRIMEBEE(TRWANELUVY—7 v RWAZE I HFEMFX. LTI, (i)Y
LPybk RWA, ¥—79yb RWA, 8XUARL—3F)L RWA ZE T 51-OIBE AR a7 £ ERF
EVCEDEEHIND AH LOBEEERERALECEH . SXUBEET HRHIEHCRET H1EHRIC
DNTIX. 2022 5 12 A 31 BZHRET 5 2022 FER LT =27 /L-LR—k Form 10-K D
'Management’s Discussion and Analysis of Financial Condition and Results of Operations—
Liquidity and Capital Resources — Regulatory Requirements |Z# S Ban =Ly,

6 Tier1L/AAL YD HRILNLYOAR—XDBEERBEHIT, BHOLN\LYDZFRIET S, Tier! LN
Lyl RIIDFIC Tiert BEREARE, P BRICEHRABREEXALS,

7 @20 2023 FEE 1 F L 2022 FEFE 1 MFEAOHZML /AL YD LEESLR)IE, 2F(< Tier1
BEEXRENTNH 779 ERILER 801 ERIL)EZAL. R BEIFETEHL/ALYD - TIRAR—Dv—(%
NENF 13K 4,200 BRILERT 1 3k 4,700 BERIL)ERALTLNS,

8 X B DKRARNCEET S ERADEZELERBRTEEOMRSI BRIt LSh, Rk
FEIHEDNTNAELSD, 2023 FEE 1 MFHAE 2022 FEE 1 MFHOKRXRMOIRRIZ LS
BRI LEOEEF. ThTN 118 4,900 FFILE 28 500 BRILELEST=,

AN(E 20234 B 19 BRDELAL-REIUL—D 2023 H£EE 1 BEHORERRTILRAV)—ZADSEFRRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




