Morgan Stanley

FEILAREL—, 2022 FEE 3 UL RELZHEK
FEEINARE 130 BRIL A HUEYFIRIT 147 KL ERETERFIEEL 14.6%

[Z2—3—%.2022 % 10 A 14 B] EILHY-RA2L— (NYSE: MS, LT, E4t)IEAH. 2022 £
E3MFH (2022F7 A1 H-2022F 9 530 8) DMEZRNENRERLAD 148 ERJLIZHL.
130 {BRILIZHE o= R R LTz, RIZIRET M FIIEIE 26 BRIV, HHELRER 1 HEYRIEE
147 F)L ' THY . TnlzxdL. sIEREIORICIRET MFIEE 37 ER/L. FELRARER 1 457
UFIZEIEZ 1.98 KL "f=o1=,

SREREREEEEFHCEO)THAVI—LRAP. T—IUIERDELIITHRARTIND, [ R EATELLR
BFIZEVNTH, HHOFREIRIERI NFUABNENTEY 15%DEMKRETERFBREZER LI, 7
TR IFUAVNETRIL 650 BRILOFHRMEEEZMZ . HEREEERZFRLT 28%DFH51H1H i
REEAHITLHE BEMENTEI DD TLEORBELELTENLE R REBRTRBLEEERR
BIEIMSREOFEEZ TN BHEEBLRAEZFEBLOTHEIEEY Y of=, H#L1F 26 BF
LOBE#HKEZREVWRL. B KEDELEANELDD. BREALGEARRD L avE5IEmEMHIFL TS, |

ERBD/NFAF

Btt(k. 130 BERILOMEBEINGEZET EL. ZEIOFLVLVHBEREICHL, HBWESRRETILE
~LT=,

BRI OAERKEEERFEEL 14.6%. HEBEEERDFZEZRUVR—XTIE 15.2%F<>1= 45,
BEHOEMRDERAMEMELRIE 72%. HEEEEADFZEEZRINR—XTIL 71%1<>1= %5,
L@ E Tier 1 B2 EARLLR(AZEMF L)L 14.8%71=o1=,

EN AR ERA TS EFEOME LU L 58 ERILEL o=, BHEFICE THHRULNV T+
—IVAREBREFICE TABRELERERBRT 52— A REBTEREIFBHALTIORFIRE
DFEEHZIT, 5IEHmEFTINREN o1,

DIV R IRV AVEFZEDOREIFIFIEE(X 26.9%. HEREEERZRIN-R—XTIX 28.4%7F=>1=
57, RSN ELREZERLTIMEFURADEME REL TS, B, 650 ERILOFHRHM
BEZMA. EROFEMEETEET 2,600 BERILELST-,

BEERAESRIE. BLOVHISEREDHR T, 15k 3,000 ERILOBEETEY - EEEEAUM)ZHL, 12
BRILOMEEINEZHITT=,

ATATYL—23v X xR —-IJTAF 1-212-761-2430 AURRE—-JL—23V X LRY—-RAY R 1-212-761-5352

A 2022 F£ 10 A 14 BIFDEILAL-REUL—0 2022 EEE 3EEHDRERKRTILA)—RADSEMRTY,
ANERXDARICHEN H LG EITIEREIIMBELET

ERBEMIGIEICEIFRHTOMERLGEREL T BTSN,



Morgan Stanley

XBEOME 23

SR (EALE 1 BB DORIEZERE 100 BRIL) 2022 S 3 MUY 2021 FEESE 3 M5
R IR $12,986 $14,753
CEERS $35 $24
AgE $5,614 $5,920
AEBUNODER $3,949 $3,935
GEIETEIE= $3,388 $4,874
Bt ZIRE T HHF A $2,632 $3,707
ERh R O 74% 67%
FELRAER 1 RA YRR $1.47 $1.98
1SS E $54.46 $54.56
1LV ERMEE $39.93 $40.47
BEERFIEE 10.7% 14.5%
ARk EEARH IR 14.6% 19.6%
EAN-BERERRETEIHER

fE RS $5,817 $7,495
BERITER $1,277 $2,849
%= $2,459 $2,876
E% $2,181 $1,640
IR TR ANER

PRI $6,120 $5,935
FHHA—ROEEEYEE (0 EFL)® $1,628 $1,752
FHBR—ROEERALE (0 ER)L) 10 $16.7 $70.6
FIRMEE (0 ERIL) $64.8 $134.5
A& (10 {ERIL) $145.7 $121.2
BEEBERER

fUE I $1,168 $1,453
AUM (10 f&R L) $1,279 $1,522
REMESRAZE (10 BRI 12 $(1.9) $(2.3)

EA HERERE TEEH R

ENHERERATASFEFOSHFHADME RN (L. FTERAD 75 FERILISHL, 58 BFILE
etz BB IHTFZE 8 (. BTEREID 30 R LIZXL. 16 fBFIL=oT=,

E:&ﬁﬁﬁ#ﬁo)ﬂlﬁli AIERIHALL 55%iB &% oT=:

TPRNAH—ZEEDIEIX. T TAR—RAD MEA FIRE DRV ZEZZ T T, BiEREMSH A L=,
BASIZEHFOINEIL, HROKBXRITHKRIBISHADLI=1=6. SIER L TRIBLFIREL -

=0

BEHSIZEHFOINEE, v /NRFREE

T=o

R TREFRTHVROLE-O. FIEREMNSHIRELE

AXIE 2022 F£ 10 A 14 B DELH Y -REoL—D 2022 FEE 3 MEHDRERRILRAY)—RADBEMRTT,

AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

HBARBOMERINGE(T, ATFERBILE 14%BEL T
HADMERRR L. KATBEOTHICNA . BEOEFIBAAMFERYDOERGKENET LI
O.ITRTOEEFFICEVTHIFER#ALE TR L=,

BHEBOME RN T, ATERBALL 33%EEL T
BHEOMERINGET, BKEOBEIV S —VAVMNTIGEBZZT-BALGTI/OBRERER
L. AR L TEML =,

T Dth:
ZTOMDUREE L. FIERERILFI IR EET L LI-FTA B M TRE T S X R (+5LE O Bl ST 18 (B &
FTHIANYDELSIER)ICMA . —EBDHEE B R ERENHI E IZBET 5 E DB METEianEMIZ &
Y. fTERENSEA L=,

HBEH:
AMEE (L, BIZEERELT, IERBLETRAL=,

(Bifz(d 100 ARIL) 2022 FFEESE 3 MU 2021 FFEESE 3 MU
eI $5,817 $7,495
BERITER $1,277 $2,849
TRNAH1)— $693 $1,272
#H31Z $218 $1,010
E%31% $366 $567
%= $2,459 $2,876
&’ $2,181 $1,640
01t $(100) $130
BEBI4E $24 $24
wER $4,167 $4,498
A& $1,948 $2,248
ANEELUSNDER $2,219 $2,250
DIJLR-RRTAETE

IR IRDAVEFROSUFEAOHME FEUNE (X, BIEREAD 59 ERILIZHL. 61 ERIILELES
f=o ST HADOFSIRIFIZE 8 (XBTEREAD 15 BRILIZXL., 16 BFILELST=, Fi BRI T
26.9%. HEMEEERDFZEFIR{E 28.4%>1= 57,

PRI L, BIEREAD 3%E0:
EEERFHARAL, METHRICKDIEEKEDETERRL., RIFEFHMR—RADEERA
[CELT—EHEESNLOD ., FIEREIND 7% LT=,

AXIE 2022 F£ 10 A 14 B DELH Y -REoL—D 2022 FEE 3 MEHDRERRILRAY)—RADBEMRTT,
AXEFRXDRNBITHENHIEECIFRERXNEELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

bSUHOLa IR B, —ERDAER SRR IEEREN G A (CBIE T SR E O RHEEHME R DR EE R
ECHTEREIND 18% ALz, ChIETIBICE T AT EABRDO P TOERTFIDRHDZRIRLT
(AT

MEFURAL, EF ERZZ1T, G1EREAN S 49%EMLT=,

RER:
- ABEE HEREMOEENFHERRINEDFD SBREEISEE T 5 — 0 R IESRENFIE (<
BET SHE D THERIN., ZIFEENEEoT-,
AGEBUSNDERIE. T7/005—~DREDIEMH. N—45T107 - BXRARBRADEMETREL
T. RIEREMSEMLT=,

(Bfs1l% 100 BRIL) 2022 FFEESE 3 MR 2021 SFEESE 3 MR
fE AR $6,120 $5,935
BEEERFHHIA $3,389 $3,628
FSUHHY a1 $616 $832
FEEFIRA $2,004 $1,348
FDith $111 $127
1 HEEFA $11 $0
BeEm $4,460 $4,405
A& $3,171 $3,159
ANFELUSNDER $1,289 $1,246
EEERER

EEEAEBOMERIE L. STERAD 15 BFILICHL, 12 B8R ILELST=, BBl RTFIEE 8 (F, ATE
EIHAD 3 {8 7,000 BRILIZXEL, 118 1,600 BRILELGST =,

MEXINIEIZATEREH S 20%58 :
EEERARVBEEFHHMNAZ. RXTIBEOTELZZH-EEKEDETEERELT, BIERY
MoEDLL=,
BRERSEEN R IREN R U F DU (X, —EBDTSAR—rIT7URIZE TR ILVLEIERMORLA N
#FXFRELT, RIEREAMSE D LT,

BER:
AEE (X, EEERFHRHWMADRDEZT, GIERZHNSELT=,

(Bfs1l% 100 BRIL) 2022 FFEEEE 3 M4 HA 2021 SFEESE 3 A

BE I $1,168 $1,453
BEEEARUVEEFHEIRA $1,269 $1,470
R E BB RN & U7 D R 2 $(101) $(17)

AXIE 2022 F£ 10 A 14 B DELH Y -REoL—D 2022 FEE 3 MEHDRERRILRAY)—RADBEMRTT,
AXEFRXDRNBITHENHIEECIFRERXNEELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

#HBEHA $1,052 $1,083
ANG#& $495 $513
ANEEUSNDER $557 $570
TDDEIE

2022 EEFE 3IMFHICFALIE. BHHEWNVTOVSLD—RELTREZEKRRE 26 BRILEW
RL7T=,

IR IR —ADE L EE @bk 1 #Z71=Y 0.775 FILITRE L=, B2 (d 2022 &£ 10 A
31 BEAOETEMEIICRL, 2022 4 11 A 15 Bt TXhbn 3,

AU FEICHEOCEBHRKE Tier 1 BECERLLEIT 14.8%E%Y . 2022 F£ 10 A 1 BIZtRE-T=
RHTOEZEENTFECEOFALEEHFE 150 R—RRA Uk EE Tz,

SHFEHOEDREL 21.4%EEY ., —HBOBMBROEREZFTRHEL T, FIERLHNSETLT =,

2022 FFESE 3 MY 2021 FFEESE 3 U HA

i
BAMT %
LEHRE Tier 1 BOEARLE 1S 14.8% 16.0%
Tier 1 ER&EALE 15 16.6% 17.6%
SEEMFiE
L@ERE Tier 1 R EARLE 0 15.2% 17.2%
Tier 1 ER&ARLE 1S 17.1% 18.9%
LALYSAR—RE X
Tier 1 L/SLw St 5 16 6.6% 7.3%
BEMLALYSHE T 5.4% 5.7%
LTEKXERL
B#&%ELV(100 BRIL) $2,555 $3,557
= #(100 /) 30 36
AT $85.79 $99.44
FROFEE B L (100 /) 1,694 1,799
HE 21.4% 23.6%

FEIA-REL—(E, BRERIT.AH. VIR IRDAN  BEEERFEICBVTEIRKIZHhT=%Y
—ERFRETHIHAEHOLREEM Y —ERLETHS, HRE 41 HEDA T4 RAEEL T, iEAL K
Ff. B ER. BAICEDEVERERS LU —ERZRHBLTIWVS, BIZEAT MOV TIE

www.morganstanley.com S BB &Ly,

AXIE 2022 F£ 10 A 14 B DELH Y -REoL—D 2022 FEE 3 MEHDRERRILRAY)—RADBEMRTT,
AXEFRXDRNBITHENHIEECIFRERXNEELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

REBMEBILIATERNEZSE, BE. #iit. TS XEEOEMNER. BERLUET AV BRI FE D
R E%BAZE (Financial Supplement)IZBEHIN TV, REV—RX LM BEDOHESBAE LR YT U4
k(www.morganstanley.com)® Investor Relations D93> THAKL TS,

HHH

E:

CDTLRNV)—RAB LUV EDOHRRAECIRETIFER(BEHMOREBERETIRE I HERES
D)IE—FDIE GAAP B HBIEIEEZ S ATWDIEELH D, RIEIEDEER T (XRIEEN S LB AT BEAT K
E GAAP BAFEIBIEADARBIIRRE ) —REBFOHRHFHEZECEBHLTEY. WTFht
www.morganstanley.com T2ABILTLVA,

This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part |,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part I, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il, Iltem 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2021 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.
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