Morgan Stanley

ELAUREVL—, 2021 £EF 4 REHPREF IV 2021 FEFHREEZHR

FAMFHOBEEINIE(X 145 BRI, 1 HUY=YFIREX 2.01 FIL, BEREEEERFIEEE
19.8%; 2021 FEBHDHMEZNE T BERED 598 EFIL. 1 L =YFIAE(X 8.03 KL,
ARHREERFIEEL 19.8%

[Z2—3—4.20224 1 B 19 B] ELHY-REUL— (NYSE: MS. LLF. F#t)lEAE. 2021 £ESE
4 PUHA (2021 46 10 A 1 B - 2021 & 12 A 31 B) O#ME EINEARERHID 136 ERILISH L.
145 BRILICIEo - H R U=, RfLICIRE T AMFI&(E 37 BRIV, FBLFEER 1 BRB-YURIEIE
201 FL ' THY., ChiL., sTIERADEHICKRET AMFIEE 34 BRIV FHRILFER 1 4% &
YFIEEIE 1.81 KL " F2of=,

2021 FEEY (2021 FE1 818 -2021 F 12 A 31 B)DOHMEZINEIL, BIEED 488 BRILIZHL.
598 {BRILIZHE STz, SEEDRIMICIHET HHFIEE(L 150 BRIV, FFILFAER 1 RS -URIEIX
8.03 KL "THY. INIZHL. FIFEEDRERICIFET HMFIIEE 110 EF/IL. FELFRAER 1 #%6H1Y
FIEIL 646 FIL otz SEEDEBELBEDERBLDLE L. EFN—F-T0F 2P v )L a—RL—
2av(ErL—R)EA—b N R O—RL—23 (T4 —h2 - NV R ) DBERDFEEZ(TTIND,

SRFREREEEE CEO)THEIVI—LAP. T—TU(FRDESITRARTIVS, [20214FE L 44t
[CEOTERHLI-FELliof-, MERINFITBERSD600EN L, BRHKEERFEIEIT20%E 5L HF
L. BREBESMICENTEII-EEBE L=, VTR IROAVMERILSE. BEBEYEEN KR
JLIEEEEMLT4IK9,000{BRILERY  FFRME FE(X4,380BR )LfZof-, BEEREREHE T, H4D
FEAETEYEEIL6IK5,000BRILELESTINVD, B IR EMWIRERITELTSIEHEDAL YN 7%
BIEL. FIE. EROZEME. EAVAL BREZHBAFRABELGEDRAETILEALTLS, |

BHEED/N154

Bt 2021 FEEHOEE L. MEZINBEHRIEEL 23%1E D 598 ER /L. #FIEHE 37%1E
D 150 BERILE. WThEBEREELI-2EERMLTILNS,
BEHOBHRADEMKREEARFIEE(L 19.8% o1 58,

BEADERADEMELEEF 67%1=o1= 97,

L@ E Tier 1 BCEARLLR(IZEMF L)L 16.0%71=o7=,
FEN-EERERATOIFEFOBHOME LRI (T, TR %7, 5IZEH. R EH
DEALZINBENFEL., 13%EML TRAERS D 298 ERILELDT=,

IR RRDANEFEDBHDOFSIGIFEET 25.5%., HEBEEEFRADEELBR-R—AT
(X 26.9%7=o1= 88, BXFHL 4,380 EFILDOFHRMEELMA . LEFTAVEETFIFEEL 23%18
M 4 Jk 9,000 R LEIE =,

EEEAEFEOBHOMEZNET. BEZSD 1 3k 6,000 EFILOBEEEY - BEEEAUMZE
BRETEIBRALFHREA—RDEEERIEICITASISN, 60 BERILEBELE ST,

ATATYL—23v X xR —-IJTAF 1-212-761-2430 AURRE—-JL—23V X LRY—-RAY R 1-212-761-5352

AXIF 2022451 A 19 BROFILAY -RE0L—0 2021 £EFE 4 BEHORARRTIL XY —XDSEMRTY,
AXERXDARITHENHHEEICIEREXSBELET .

ERBEMIGIEICEIFRHTOMERLGEREL T BTSN,



Morgan Stanley
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23t (B 1 B YOREERSE 2021 2020 £

100 BRL) = 493 = 4 9EH 2021 fFEE 2020 fFE
fE RN $14,524 $13,597 $59,755 $48,757
EHEEES $5 $4 $4 $761
A& $5,487 $5,450 $24,628 $20,854
AGELUSNOER $4,148 $3,713 $15,455 $12,724
BEIETRES $4,884 $4,430 $19,668 $14,418
B4t CIRET HF 4 $3,696 $3,385 $15,034 $10,996
EREM 66% 67% 67% 69%
FELAER 1 KB YRE $2.01 $1.81 $8.03 $6.46
1B YEE $55.12 $51.13 $55.12 $51.13
1 EVARMERE $40.91 $41.95 $40.91 $41.95
HEEARAEER 14.7% 14.7% 15.0% 13.1%
BT EAFIZRS 19.8% 17.7% 19.8% 15.2%
EABERERMN TS ERE

EE FE $6,669 $6,970 $29,833 $26,476
BERITER $2,434 $2,302 $10,272 $7,204
B $2,857 $2,534 $11,435 $9,921
‘% $1,228 $1,790 $7,516 $8,847
VIR IRTAVNER

il U $6,254 $5,672 $24,243 $19,086
FHHR—ZOBEEEYEE (0 ERL) 10 $1,839 $1,472 $1,839 $1,472
FHPR—ROEEFRAZE(0 &R $37.8 $24.1 $179.3 $77.4
FRMEE(1048RL)12 $127.1 $73.4 $437.7 $175.4
BLE (10 fBRIL) $129.2 $98.1 $129.2 $98.1
BEEMER

il U $1,751 $1,100 $6,220 $3,734
AUM (10 {&K L) 13 $1,565 $781 $1,565 $781
RHMEERALE(0ERL) ™ $(1.1) $8.5 $26.4 $41.0
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(BfI1% 100 BRIL) 2021 FEEEE 4 2020 FFEESE 4 MR
fE AR $1,751 $1,100
BEERRUBEEFHEUA $1,585 $869
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(Bifiil% 100 BFIL) 2021 4B 2020 4ERE
s I $29,833 $26,476
BERITER $10,272 $7,204
FEINAH1)— $3,487 $2,008
#H31Z $4,437 $3,092
B%512 $2,348 $2,104
%= $11,435 $9,921
&’ $7,516 $8,847
Z0fth $610 $504
=B $(7) $731
WER $18,026 $16,594
A& $9,165 $8,342
ANEEUSNDER $8,861 $8,252
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(BEBEIE 100 BRIL) 2021 £ 2020 £
BE IR $24,243 $19,086
BEEERFHAIA $13,966 $10,955
SR 10 $4,259 $3,694
FEEFIRA $5,393 $4,022
ZDith $625 $415
=HEIEE $11 $30
#“weEHA $18,051 $14,669
NS $13,090 $10,970
AGELSNDER $4,961 $3,699
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BEEERARVEEFHHEIRA $5,576 $3,013

BCREEN RV EREN & U2 O iR EE $644 $721

3 =] $4,542 $2,864
A& $2,373 $1,542
ANGEELSNOER $2,169 $1,322
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2021 EEE AWFHICEMIE, BHEBEVNTOSSLO—RELTHEZ EKRE 28 BRILEL
RL7T=,

MFREIIOFAR—ADE LEE @K 1 %R E7=Y 0.70 FILITREL =, BEo &% 2022 £ 1 A 31
AEANEEKEICRL, 2022 F 2 A 15 BT TXLbN S,

2021 £ 12 A 1 BIZE%IE, SA—E L NHZE DA B8—R—T1ERVRID AR DB
MIFE(SA-CCR)ZRHICIFALz, CORAIZKY. 2021 £ 12 A 31 B AD R OZEMTFE
[CEDKYRIMEEERWA) 230 BER /LML, BEMFERICEIKCEERRE Tier1 HEE
ALEEIH 82 R—L RIRA U MET L= 2,

2021 2020 £
o 4 ms 5 4 L 2021 £ FE 2020 £FE
TEKRERL
B4R ELN (100 FRIL) $2,833 NA $11,464 $1,347
B2k (100 73) 28 NA 126 29
F kAT $99.80 NA $91.13 $46.01
RO FEE BB (100 ) 1,772 1,810 1,772 1,810
BE 23.9% 23.0% 23.1% 22.5%
ﬁ* 16
EENTFE
BE S Tier 1 OB AL 1720 16.0% 17.4%
Tier 1 EE&ALLE 17 17.6% 19.4%
SHEMT R
LEBE Tier 1 O ERLE T 17.5% 17.7%
Tier 1 B2 &AL E 17 19.3% 19.8%
LINLYSAR—REKR
Tier 1 L/\Lwthae 18 71% 8.4%
HIHL /ALy 19 5.6% 7.4%
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—EREFRETIHAEHOREEHM Y —ERLETHD . MR M HELULDOA T RZBLT, EAL
BT, AR ER. BAICEOSVERE MBIV —ERFRHLTILNS, BttIZBET H5MIC DT
& www.morganstanley.com ZZ S BB{EE0Y,

REBMEIIARMTEHESHE, M. Hit. TXBREOEMER. FESLUET AU REIRIIBFED
R E#BAZE (Financial Supplement)|Z &SN TS, RE ) —RERMFEDMERAZEIIRMAD T HA
k(www.morganstanley.com)® Investor Relations D49 3>THAKL TS,
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E:

ZDTLARN)—REBLVHFEOMHBHBETIRETHIERIE—EDIE GAAP B HIEIZE S A TS
BENHD, FIEIENDEEE-ILRIEENSLLE ATREL K E GAAP B FSIBIE~DRARBIIRRE))—
AEMFEDHRIRBAZEIZBELTHY., LVFd www.morganstanley.com T2ABALTLYS,

This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part |,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part Il, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il, Item 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2020 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.
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TABRAEYFEOHEICEAELT. 2021 EEFE 4 MFHE 2020 FEFE 4 UEHIFAFNL 1B
400 BRJILE11E 1,900 BRILDELERUEZEATL . 1 HRAVYFIRDFHEICEELT, 2021 £F
BHIE 2020 EEFEHAICDOWTIE. FNFN 4{E 6,800 AFILE41E 9,600 FRILDE.REEXESAT
L=,

2 A REVL—[ERET—RICEDON-FRB(TEKE GAAP)ERWCERMFEREIER
LTWV%, RlttIE. RERER. REEIESE. WHERERORTHE T—EDIIE GAAP BAFFI51ZI1ZFT
THEENHDS, EIHIEIZEE S (SEC)ILIIE GAAP EATSIE1ZE )% K E GAAP [ZHEMLTEH . RRSh
-t BN AT AN S L EE NI E L EEO-AROR R ELLBEE - TIGE
DEME. BBURE., FEF vyl a70—DRERELEERT D, BILAU-RIVL—BARL TSI
GAAP B 7515121, Rt DEAFSIREE, £4&. T-ITBECEALRDBZHMEEH L=, T-F DL
FTORBULEHZETFTIAM BER. ZOMRAT—IRILE —IIRE T 5EBMIFHRELTIRRTSNT
W3, ZILT=3E1E(X K E GAAP [ZEMLTH ST . GAAP IZEE#HDED TE AL, thatAF AL TL
%3E GAAP BAFEIBIZLIZ RS —BLAWMEEL H D, Bt HIE GAAP BAFEIRIZICE RT BRI
FEIZ, —BHIZFNIZDVTEET S0 . KE GAAP [ZHEMLTEH . RRSNIBLEEMICHER
AIREAL A TFIEIZBIR T D ELH(C, BN S BT HIE GAAP MFFIEIZEEFNICR E5KE GAAP 8175
BEOEZEELIRTT 5,

P RIMDREFER. REBRERE. UBHERORTEOMIZI2 = —av(d, R OMBIKREFR
(TR 5 —EBRDFAM., FENEFET SEMFREZRMTHET, AL RER. 7HIAMN £
DRT—IRIVT —IZEo>THBERMA KT 52— ENOREREZELHEENH D,

t MEBELRMEBEIIVMAUMIHTHERSILER. ERERFREEDRH DI/ UICRTESN TS,

S EHEMEBREIERFBERI, THIRM RER. EOMRAT—IHRILE AR EDFEEH
DEARLEREZLYRCEERT D=OICHEMLIERLRAAHIEL T HIE GAAP A—RAD I HIEETH
B FTHAREBRIEARFRRI, AHOEEREICRET 2EHOMARTIIFREL-FIR
MoBAKRDELZELSIV-RIEDFIIAREEBREIERISH T HEHERTHS, RHRIZIE GAAP A
—ADUBIEETHIAREBHRIER L, EERANCEREEY—ELVITHRUNDEREEEE
L3IL=bDTHS,

6 BIHEEFHIFANE 4 MFHAEELSUIZ 2021 EEBEHAE 2020 FEEHDELEZIZIZ. ThEnD
TILAR YR ANEREEEBERAERTHREINTWS EL—FRES/—F NV RO EWRIZERT S
HEEEERESATLS, RFEIXLUTDEYRTEINTLNS(BEALIX 100 BRIL):

2021 2020 £ 2021 EE 2020 £E
FAMEH  F4HEH

£t

A& $25 $ 151 $ 102 $ 151
ANEELUSNDER 121 80 354 80
EFILUNDKRE R $ 146 $ 231 $ 456 $ 231
SN DOHRER (Fi5IEHR) $114 $ 189 $ 352 $ 189

DIJLA-RRTANET
A& $10 $ 151 $58 $ 151
ANEELSNDER 99 80 288 80
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EFLUNDRER $ 109 $ 231 $ 346 $ 231
EFILNDRE R (FBIEHR) $85 $ 189 $ 267 $ 189
BEEEREL

AHE $15 - $ 44
AEELUSNNDER 22 - 66

SR LN DEBER $37 - $ 110
SFUNDORER (FnsIER) $29 - $85

T R DERMEELER 67 1%L MERNBICHITIEEMNEROLERTHL, MAEBEERAZERS
F#DERMEELLE 66.3%(F. MEFRREICHTHMEEEERFBRRDOEEFERADLLETH
5. EEEERERKRHOERERLEE, 7HIAMN RER, TOMDRT—IHRILT —HEA
B LD FFELY RCHLRT 21=OICHMGIER LR AHIEL T DI GAAP XA—RADEFFHEIET
Hdo
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